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FOR IMMEDIATE RELEASE:  December 13, 2017
Contact:  Pahl Shipley   • (505) 241-2782 • pahl.shipley@pnm.com
PNM Works with New Mexico Banks to Boost Local Economy
(ALBUQUERQUE, NM) – Public Service Company of New Mexico (PNM), a subsidiary of PNM Resources (NYSE: PNM), today announced it is continuing a unique financing agreement designed to increase business with New Mexico banks. The agreement enables ongoing support for economic development in local communities and provides PNM with necessary capital funding to maintain reliability and continue to improve its systems. 

PNM and local financial institutions collaborated to continue a credit facility that provides the company with intermediate-term financing for general corporate purposes, including infrastructure development. PNM’s current credit facility, initiated in 2014, was scheduled to expire on January 8, 2018. The new $40 million credit facility will mature in 2022.

“This financing agreement is an extension of PNM’s ongoing commitment to buy local and support the New Mexico economy,” said Chuck Eldred, PNM Resources’ executive vice president and chief financial officer. “The agreement is competitively priced, which benefits our customers, and the banks benefit by being involved in this kind of large-scale financing.  Ultimately this supports jobs and a stronger local economy.”
PNM required that participating banks be headquartered or have a significant presence in New Mexico. A total of eight banks, representing a combined 93 branches across New Mexico holding an aggregate of $5.2 billion in customer deposits, are involved in the financing. U.S. Bank and Bank of Albuquerque are serving as joint lead arrangers of the facility.    
Other participating banks include:

· Bank of New Mexico (Grants, N.M.)
· New Mexico Bank & Trust (Albuquerque, N.M.)
· Western Commerce Bank (Carlsbad, N.M.) 

· Four Corners Community Bank (Farmington, N.M.)

· The Citizens Bank of Clovis (Clovis, N.M.)

· Western Bank (Alamogordo, N.M.)

“This is an excellent opportunity for local banks to participate in a large-scale financing project that benefits the entire community,” said Roger LaHart, Chief Lending Officer, Four Corners Community Bank. “We applaud PNM for working with New Mexico banks and businesses whenever possible.”

“All of the community banks are thankful that PNM recognizes us as economic drivers in our communities and for allowing us to participate in this lending process,” said Steve Marcum, Albuquerque Market President, Bank of New Mexico.

PNM’s large-scale capital financing has primarily involved large national and international banking institutions and traditional capital markets. This ongoing local partnership allows
PNM to further diversify the company’s lender base while building strong personal and financial relationships within the community.

CFSD Group LLC served as an advisor to Public Service Company of New Mexico for this financing arrangement.
###
About PNM 

With headquarters in Albuquerque, PNM is the largest electricity provider in New Mexico, serving more than 500,000 customers in dozens of communities across the state. PNM is a subsidiary of PNM Resources, an energy holding company also headquartered in Albuquerque. For more information, visit www.PNM.com.
Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements made in this news release that relate to PNM Resources’ and PNM's expectations, projections and estimates are made pursuant to the Private Securities Litigation Reform Act of 1995. Readers are cautioned that all forward-looking statements are based upon current expectations and estimates, and PNM Resources and PNM assume no obligation to update this information.
